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924 Property insurance.

A. This account shall include the
cost of insurance or reserve accruals to
protect the utility against losses and
damages to owned or leased property
used in its utility operations. It shall
include also the cost of labor and re-
lated supplies and expenses incurred in
property insurance activities.

B. Recoveries from insurance compa-
nies or others for property damages
shall be credited to the account
charged with the cost of the damage. If
the damaged property has been retired,
the credit shall be to the appropriate
account for accumulated provision for
depreciation.

C. Records shall be kept so as to
show the amount of coverage for each
class of insurance carried, the property
covered, and the applicable premiums.
Any dividends distributed by mutual
insurance companies shall be credited
to the accounts to which the insurance
premiums were charged.

ITEMS

1. Premiums payable to insurance compa-
nies for fire, storm, burglary, boiler explo-
sion, lightning, fidelity, riot, and similar in-
surance.

2. Amounts credited to account 228.1, Accu-
mulated Provision for Property Insurance,
for similar protection.

3. Special costs incurred in procuring in-
surance.

4. Insurance inspection service.

5. Insurance counsel, brokerage fees, and
expenses.

NOTE A: The cost of insurance or reserve
accruals capitalized shall be charged to con-
struction either directly or by transfer to
construction work orders from this account.

NoTE B: The cost of insurance or reserve
accruals for the following classes of property
shall be charged as indicated.

(1) Materials and supplies and stores equip-
ment, to account 163, Stores Expense Undis-
tributed (store expenses in the case of
Nonmajor utilities), or appropriate materials
account.

(2) For Major Utilities, transportation and
other general equipment to appropriate
clearing accounts that may be maintained.
For Nonmajor utilities, transportation and
garage equipment, to account 933, Transpor-
tation Expenses.

(3) Electric plant leased to others, to ac-
count 413, Expenses of Electric Plant Leased
to Others.

(4) Nonutility property, to the appropriate
nonutility income account.
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(5) Merchandise and jobbing property, to
Account 416, Costs and Expenses of Merchan-
dising, Jobbing and Contract Work.

NoTE C (MAJOR ONLY): The cost of labor
and related supplies and expenses of adminis-
trative and general employees who are only
incidentally engaged in property insurance
work may be included in accounts 920 and
921, as appropriate.

925 Injuries and damages.

A. This account shall include the
cost of insurance or reserve accruals to
protect the utility against injuries and
damages claims of employees or others,
losses of such character not covered by
insurance, and expenses incurred in
settlement of injuries and damages
claims. For Major utilities, it shall
also include the cost of labor and re-
lated supplies and expenses incurred in
injuries and damages activities.

B. Reimbursements from insurance
companies or others for expenses
charged hereto on account of injuries
and damages and insurance dividends
or refunds shall be credited to this ac-
count.

ITEMS

1. Premiums payable to insurance compa-
nies for protection against claims from inju-
ries and damages by employees or others,
such as public liability, property damages,
casualty, employee liability, etc., and
amounts credited to account 228.2, Accumu-
lated Provision for Injuries and Damages, for
similar protection.

2. Losses not covered by insurance or re-
serve accruals on account of injuries or
deaths to employees or others and damages
to the property of others.

3. Fees and expenses of claim investigators.

4. Payment of awards to claimants for
court costs and attorneys’ services.

5. Medical and hospital service and ex-
penses for employees as the result of occupa-
tional injuries, or resulting from claims of
others.

6. Compensation payments under work-
men’s compensation laws.

7. Compensation paid while incapacitated
as the result of occupational injuries. (See
Note A.)

8. Cost of safety, accident prevention and
similar educational activities.

NOTE A: Payments to or in behalf of em-
ployees for accident or death benefits, hos-
pital expenses, medical supplies or for sala-
ries while incapacitated for service or on
leave of absence beyond periods normally al-
lowed, when not the result of occupational
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